
Unemployment
Compensation University of State Community

Trust Fund Massachusetts Colleges Colleges Total
Assets
  Current assets:  

     Cash and cash equivalents……………………………………………………………………………………………………….. -$                           40,970$                 68,197$           65,341$          174,509$            
    Short-term investments ……………………………………………………………………………………………………….. -                             135,307                 16,316             21,937            173,560              
    Receivables, net of allowance for uncollectibles:  
      Taxes ……………………………………………………………………………………………………….. 199,339                 -                             -                       -                      199,339              
       Federal grants and reimbursements receivable………………………………………………………………………………………………………..  -                             26,630                   274                  801                 27,705                
       Loans……………………………………………………………………………………………………….. -                             35,223                   1,473               114                 36,810                
       Other receivables……………………………………………………………………………………………………….. 12,944                   114,141                 7,174               16,419            150,679              
    Other current assets……………………………………………………………………………………………………….. -                             18,942                   1,791               3,411              24,145                

   Total current assets……………………………………………………………………………………………………….. 212,283                 371,213                 95,226             108,023          786,745               
  Noncurrent assets:  

     Cash and cash equivalents - restricted……………………………………………………………………………………………………….. -                             370,221                 13,845             6,137              390,203              
    Long-term investments……………………………………………………………………………………………………….. -                             312,737                 9,209               11,535            333,481              
    Restricted investments……………………………………………………………………………………………………….. -                             -                             400                  -                      400                     
    Accounts receivable, net……………………………………………………………………………………………………….. -                             49,512                   79                    -                      49,591                
    Loans receivable, net……………………………………………………………………………………………………….. -                             -                             13,466             1,615              15,080                
    Capital assets, net of accumulated depreciation……………………………………………………………………………………………………….. -                             1,033,316              211,900           241,125          1,486,341           
    Other noncurrent assets……………………………………………………………………………………………………….. -                             5,638                     2,536               518                 8,692                  
    Other noncurrent assets - restricted……………………………………………………………………………………………………….. 1,427,582              -                             -                       -                      1,427,582           

   Total noncurrent assets……………………………………………………………………………………………………….. 1,427,582              1,771,424              251,435           260,930          3,711,371           
Total assets……………………………………………………………………………………………………….. 1,639,865              2,142,637              346,661           368,953          4,498,116           

  
Liabilities  
  Current liabilities:  
     Accounts payable and other liabilities……………………………………………………………………………………………………….. 108,392                 114,612                 13,138             24,303            260,445              
     Accrued payroll……………………………………………………………………………………………………….. -                             62,655                   18,480             24,143            105,278              
     Compensated absences……………………………………………………………………………………………………….. -                             50,119                   14,535             18,455            83,109                
     Accrued interest payable……………………………………………………………………………………………………….. -                             6,263                     109                  -                      6,372                  
     Tax refunds and abatements payable………………………………………………………………………………………………………..  14,799                   -                             -                       -                      14,799                
     Due to primary government……………………………………………………………………………………………………….. -                             10,828                   -                       -                      10,828                
     Deferred revenue……………………………………………………………………………………………………….. 12,013                   20,236                   7,963               2,122              42,333                
     Student deposits and unearned revenues ………………..………………………………………………………………………………………………………..  -                             4,706                     3,663               6,801              15,170                
     Capital leases……………………………………………………………………………………………………….. -                             9,490                     3,238               4,028              16,756                
     Bonds, notes payable and other obligations……………………………………………………………………………………………………….. -                             28,429                   968                  940                 30,337                

  Total current liabilities……………………………………………………………………………………………………….. 135,204                 307,338                 62,092             80,792            585,426               
  Noncurrent liabilities:  
     Compensated absences……………………………………………………………………………………………………….. -                             26,920                   12,818             17,576            57,314                
     Due to federal government - grants……………………………………………………………………………………………………….. -                             -                             2,867               1,317              4,183                  
     Deferred revenue……………………………………………………………………………………………………….. -                             17,758                   2,358               -                      20,116                
     Capital leases……………………………………………………………………………………………………….. -                             34,148                   14,433             14,544            63,124                
     Bonds, notes payable and other obligations……………………………………………………………………………………………………….. -                             588,861                 22,837             28,396            640,095              
     Other noncurrent liabilities……………………………………………………………………………………………………….. -                             49,282                   14,709             3,918              67,909                

   Total noncurrent liabilities……………………………………………………………………………………………………….. -                             716,969                 70,022             65,751            852,741              
Total liabilities……………………………………………………………………………………………………….. 135,204                 1,024,307              132,114           146,543          1,438,167            
Net assets:  
     Invested in capital assets, net of related debt……………………………………………………………………………………………………….. -                             653,508                 169,619           208,895          1,032,022           
     Restricted for:   
       Unemployment benefits……………………………………………………………………………………………………….. 1,504,661              -                             -                       -                      1,504,661           
       Other purposes……………………………………………………………………………………………………….. -                             249,852                 21,127             8,682              279,661              
     Unrestricted……………………………………………………………………………………………………….. -                             214,970                 23,802             4,833              243,605              

Total net assets……………………………………………………………………………………………………….. 1,504,661$            1,118,330$            214,547$         222,410$       3,059,949$         
 

The notes to the financial statements are an integral part of this statement.

Statement of Net Assets

June 30, 2002
(Amounts in thousands)

 Proprietary Funds

Commonwealth of Massachusetts 44 Comprehensive Annual Financial Report


